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2017 ANNUAL GENERAL MEETING - AGENDA 
Monday 11th December 2017 6:00pm 

Location: Bicycle NSW Office, Bicentennial Drive, Sydney Olympic Park. 

Item Topic Suggested Time 

1 Welcome/Housekeeping/Apologies 6.00 – 6.05pm 

2 To consider, and if thought fit, approve the Minutes of the Annual General 
Meeting held on Thursday 8th December 2016^ 

6.05 – 6.10pm 

3 Presentations of 2016/2017 activities as follows: 
o President: Jon Leighton 
o CEO: Craig Meagher 
o Convenor Audit & Risk: David Kelly (including receipt and consideration of 

Audited Annual Financial statement to 30th June 2017*) 
 

6.10 – 6.30pm 

 

 

4 Board nominees invited to speak and respond to questions from the floor  6.30 – 6.45pm 

5 Conduct of Board Elections 6.45 – 7.00pm 

6 Responding to questions on notice or from the floor 7.00 – 7.15pm 

7 Announce result of Board elections  7.15 – 7.20pm 

8 Any Other Business 7.20 – 7.30pm 

9 Meeting Close 7.30pm 

 

^*Hard copies of 2016 AGM Minutes^ and the 2017 Annual Financial Statement* will be available at the 

AGM. Alternatively copies may be downloaded from the AGM pages of the Bicycle NSW website at 

www.bicyclensw.org.au/about/governance/agm/ or by calling Bicycle NSW on 02 9704 0800 

 

http://www.bicyclensw.org.au/about/governance/agm/
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Bicycle NSW 2016 Annual General Meeting Minutes  
‘Creating a better environment for cycling’  
 
Thursday 8 December 2016 at 6:00pm. Bicycle NSW, Bicentennial Drive, Bicentennial Park, Sydney Olympic Park NSW 2127.  
 
Attendance: Board: Jon Leighton, David Kelly, Royce Michael Lee, Graeme Edwards, Melinda Tarrant, Peter Lee, Alan Coutts. 
Management: Craig Meagher (CEO), Loretta Fong (CFO), Jane Robertson.  
A complete list of all other attendees was compiled as per constitutional requirements.  
 
Apologies: Sara Stace, Samara Kitchener, Patrica Bell, Pam Somerville, John Holstein, Sandra Doughty, John Richardson, Mark 
Worthington 

 
Minutes: Melinda Tarrant  

 

 

Item Topic 

1 Welcome, apologies & housekeeping  
Meeting opened at 6:00pm. Welcome and Introductions  

2 Minutes of 2015 AGM (10 December 2015)  
Minutes of the 2015 AGM were tabled as read and the President called for amendments.  
Motion: Col Jones moved that the minutes of the 2015 AGM be accepted. Alan Corven seconded and the motion was 
carried unanimously.  

3 

3.1 

Presentations of 2015/2016 activities  

President: Jon Leighton thanked members and attendees for publicly/privately supporting BNSW, We exist to create a 
better environment for cycling. In 2015/16 we faced some challenges, but have made great progress. We have a new CEO 
Craig Meagher, staff present include Jane Roberston Director Sponsorship and Events, Katie Bell Membership Manager, 
Aisling Kelly Marketing Channels Technical Manager, Carlijn Kerdijk Event Manager, past CEO Ray Rice, Loretta Fong CFO. 
We have a strong management team. 
 

Last year our stated ambitions were: Minimum Passing Distance (MPD), Sydney Harbour Bridge and Women’s Commission. 

Report Card: MPD was passed but with some unexpected nasties, but we have seen public repeal of mandatory ID. 

Yesterday’s announcement of cycle way at Northern end of SHB and significant improvement to southern end, total cost 
$20M. 

Women’s Committee widened to full Diversity & Inclusion Commission. 

BNSW exists to create a better environment for cycling for ALL bicycle riders. In advocacy we pay special attention to our 
members but strategically need to represent all bicycle riders. We represent all bike riders and that is important when 
speaking to government. We need to connect with a more diverse set of bike riders, especially 2 fastest growing groups: 
women and MAMILs. 

In 2016 we celebrated 40 years in existence. Employment of new CEO on eve of that celebration. 

We were criticised for new CEO not talking at that event and allowing outgoing CEO of RMS to speak, however Craig 
Meagher felt it was appropriate to set goals first and I, as President, was invited to the CEO RMS leaving event, where I was 
able to start the conversation with Duncan Gay to kill off mandatory ID. I am proud of the initiatives our new CEO is driving. 
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Item Topic 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
3.2 

2017 major initiative outlines are: 

- Clear all SHB hurdles so building can commence 2018. Get all groups together for engagement in planning. 
- Continue key connections and missing links of Sydney cycleway networks 
- Newcastle Cycle Safe network championed by Peter Lee 
- Create 1 new very inclusive event  
- Rollout an optional digital and physical BNSW card 
- Strong petitioning with NSW government, lend our voice and brand to any and all local BUG-led initiatives. We 

need to be BUG led because this is a skinny organisation. I request that anyone you ride with, give them a 
membership form and ask them to join up, because they have benefited from this week’s announcements. 

Our CEO’s focus is very clear, his job is to build a financial sustainable BNSW. We need more financial resources to continue 
our work. We can’t do everything but will focus on the key things and support BUGS to go after local things. 

To summarise, we have built an outstanding team and defined our advocacy key initiatives. Our scorecard shows great 
progress, we are on schedule. 

We encourage people to join a committee.  

We thank Wayne Mead for taking on BUGS Council.  

We would like to continue to build diversity on the Board. 

I thank the Board for their incredible support. 

We wish everyone a great Christmas and New Year and keep advocating and kicking goals. 

 

Chief Executive Officer: Craig Meagher  
I joined in August and transitioned smoothly thanks to Ray Rice, it is great he is still working for us and we thank him. 

Achievements 2016: 

2 big fish caught – removal of mandatory ID and SHB announcement. These resulted from many closed-door meetings. 

Spring Cycle is an enormous task, we want to make it bigger and it is important we do that. A lot of cost is involved and we 
need critical mass to make money. Comparative to City 2 Surf 80K. Our goal is 20K. 1.2M ride weekly so should be 
achievable. 

Our insurance is the best insurance available to bike riders. We’ve let ourselves down by not telling people and we are going 
to get that message out more. 

We conducted a comprehensive member survey. Last time 200 responded, this time close to 4000. That critical mass allows 
you to present those findings and they are relevant. 
Our Social Media following is being built through providing great content. We encourage everyone to join us. 
 
Challenges for 2017 : 

- Continue momentum with State government 
- Grow our membership base, there is strength in numbers. Revenue streams plus greater voice. 
- 2 big events Gear Up Girl attempting to set world record in March for most women in community ride, the Spring 

Cycle October 15. 
- Revenue from membership and sponsorship. We are talking to corporates. We are not for profit so money goes 

into staff events and advocacy. 
 
I would like to thank members for their support and on the ground advocacy and salesmanship. 
Many have supported us: RMS Transport for NSW, Heart Foundation, Fiona Campbell from City of Sydney. The Board has 
provided wonderful support and commitment. It is a voluntary board and I am grateful for Jon’s passion and commitment. 
I acknowledge the staff of BNSW – they are dedicated, hardworking, passionate and committed. We can do more and 2017 
will be a wonderful year, I look forward with great enthusiasm. I wish everyone a Merry Christmas. 
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3.3 Convenor of Audit & Risk Committee: David Kelly  

David Kelly tabled the audited Annual Financial Statements for year ending 30 June 2016 as read, and provided the following 
commentary: 

The AGM papers include summarised financial accounts representing a full-year’s rhythm, but including last year’s Spring 
Cycle. For the year we made a small profit. We don’t exist to make a profit but we need to have a sustainable base of 
revenue to do our work. We need members, events and sponsorships. I encourage the sharing of ideas and contacts. 
 
Our financial accounts are audited by Pitcher Partners. Thanks to Loretta Fong for her stewardship of this and Ray Rice as 
CEO for the period. Also thanks to Melinda Tarrant for their work on the Audit and Risk committee.  
 
Motion: David Kelly moved that the financial statements and report for FY 2015/16 be accepted, Jon Leighton seconded and 
the motion was carried unanimously. 
 
 
Following David’s presentation there was discussion responding to questions posed by members covering financials, BUGs, 
membership numbers and processes, insurance, cooperation with CNSW and Cycling Australia, and Seniors. 
 

4 Board elections 
2 nominations were received for 2 open positions. As the number of nominations is equal to the number of positions to be 
filled, the nominees were taken as elected accordingly at the conclusion of the AGM. David Kelly and Paul Fitzgerald were 
appointed for the two three-year terms in accordance with rule 18.1. 
Members present at the AGM congratulated the successful nominees and thanked Graeme Edwards, outgoing Board 
Member for contribution over 5 years. Graeme was awarded a Life Membership for his lifetime role as advocate to cycling 
and the state. 
Graeme spoke to the changes he has seen in the impact made by Bicycle NSW and thanked Board members and President. 
 

5 Any other business 
None raised 

6 Meeting Close 

The meeting was declared closed at 7.05pm. 

 

 



BICYCLE NEW SOUTH WALES INCORPORATED AND CONTROLLED ENTITY 
ABN 26 511 801 801 

 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2017 
 

 Note 2017 2016 
  $ $ 

 

 

 

Revenue 2  1,414,508   1,626,565 

Less: expenses  

Administration and office expenses 3  (57,997)   (69,964) 
Advertising expense   (131,589)   (135,329) 
Advocacy   -   (21,704) 
Depreciation and amortisation expense 3  (4,587)   (6,007) 
Employee benefits expense   (714,872)   (715,868) 
Event costs   (563,049)   (426,618) 
Finance costs   (14,459)   (12,690) 
Insurance expense   (125,297)   (125,572) 
Loss on disposal of plant and equipment 3  -   (818) 
Occupancy expense   (25,000)   (25,000) 
Website and social media   -   (21,193) 
  (1,636,850)   (1,560,763) 

Surplus / (deficit) for the year   (222,342)   65,802 

Other comprehensive income for the year   -   - 

Total comprehensive income   (222,342)   65,802 



BICYCLE NEW SOUTH WALES INCORPORATED AND CONTROLLED ENTITY 
ABN 26 511 801 801 

 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2017 
 

 Note 2017 2016 
  $ $ 

 

 

 

Current assets  

Cash and cash equivalents 6  158,865   196,788 
Receivables 7  11,145   10,930 
Other financial assets 8  12,320   12,320 
Other assets 10  7,144   37,992 

Total current assets  189,474   258,030 

Non-current assets  

Other financial assets 8  30,000   30,000 
Property, plant and equipment 9  8,557   17,749 
Other assets 10  1   1 

Total non-current assets  38,558   47,750 

Total assets  228,032   305,780 

Current liabilities  

Payables 11  91,371   24,742 
Provisions 12  36,848   35,609 
Other liabilities 13  81,265   7,881 

Total current liabilities   209,484   68,232 

Non-current liabilities  

Provisions 12  10,996   7,654 

Total non-current liabilities   10,996   7,654 

Total liabilities   220,480   75,886 

Net assets   7,552   229,894 

Members funds  

Accumulated surplus 14  7,552   229,894 

Total members funds   7,552   229,894 



 

 

 

NOTE 1: ACCOUNTING POLICIES 

The summary financial statements have been prepared from the audited financial report of Bicycle New 
South Wales Incorporated and controlled entity for the year ended 30 June 2017. 
A copy of the Association's full financial report, including the independent audit report, is available at 
request from Bicycle New South Wales Incorporated. 

The financial Statements, specific disclosures and the other information included in the summary financial 
statements are derived from and are consistent with the full financial report of Bicycle New South Wales 
Incorporated and controlled entity. 
The Summary financial statements cannot be expected to provide as detailed an understanding of the 
financial performance, financial position and financing and investing activities of Bicycle New South Wales 
Incorporated and controlled entity as the full financial report. 

The accounting policies have been consistently applied to Bicycle New South Wales Incorporated and 
controlled entity and are consistent with those of the financial year in their entirety. 

The presentation currency used in the financial report is Australian dollars. 

There have been no changes to the accounting policies of the Association from the previous financial year. 
 
 

 2017 2016 
 $ $ 
NOTE 2: REVENUE AND OTHER INCOME 
Membership fees  679,783   787,892 
Event entry fees  398,245   382,030 
Interest income  4,235   8,492 
Donations   18,428   17,424 
Sponsorship  269,509   358,463 
Merchandising sales  418   30,907 
Profit on sale/revaluation of non-current assets  1,471   27 
Other income  42,419   41,330 
  1,414,508   1,626,565 
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INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF BICYCLE NEW SOUTH WALES INCORPORATED 

We have audited the accompanying summary financial statements which comprises the summary 
statement of financial position as at 30 June 2017 and the summary statement of profit or loss and other 
comprehensive income for the year then ended and related notes, are derived from the audited financial 
report of Bicycle New South Wales Incorporated and its controlled entity. We expressed an unmodified 
opinion on that financial report in our report dated 10 December 2017. 

The summary financial statements do not contain all the disclosures required by Australian Accounting 
Standards. Reading the summary financial report, therefore, is not a substitute for reading the audited 
financial report of Bicycle New South Wales Incorporated. 

Board’s Responsibility for the Summary Financial Statements 

The Board is responsible for the preparation of a summary of the audited financial report on the basis 
described in Note 1. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the summary financial statements based on our procedures, 
which were conducted in accordance with Auditing Standard ASA 810 Engagements to Report on Summary 
Financial Statements. 

Opinion 

In our opinion, the summary financial statements derived from the audited financial report of Bicycle New 
South Wales Incorporated for the year ended 30 June 2017 are consistent, in all material respects, with that 
audited financial report, on the basis described in Note 1. 

 

 

CARL MILLINGTON        PITCHER PARTNERS 

Partner          Sydney 

Date: 8 December 2017 




