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2018 ANNUAL GENERAL MEETING - AGENDA 
Monday 10th December 2018 6:00pm 

Location: Bicycle NSW Office, Bicentennial Drive, Sydney Olympic Park. 

Item Topic Suggested Time 

1 Welcome/Housekeeping/Apologies 6.00 – 6.05pm 

2 Consider and approve the Minutes of the Annual General Meeting held on 
Monday 11th December 2017^ 

6.05 – 6.10pm 

3 Presentations of 2017/2018 activities as follows: 
o President: Jon Leighton 
o CEO: Alistair Ferguson 
o Convenor Audit & Risk: David Kelly (including receipt and consideration of 

Audited Annual Financial statement to 30th June 2018*) 
 

6.10 – 6.30pm 

 

 

4 Board nominees invited to speak and respond to questions from the floor  6.30 – 6.45pm 

5 Conduct of Board Elections 6.45 – 7.00pm 

6 Responding to questions on notice or from the floor 7.00 – 7.15pm 

7 Announce result of Board elections  7.15 – 7.20pm 

8 Any Other Business 7.20 – 7.30pm 

9 Meeting Close 7.30pm 

 

^*Hard copies of 2017 AGM Minutes^ and the 2018 Annual Financial Statement* will be available at the AGM. 

Alternatively copies may be downloaded from the AGM pages of the Bicycle NSW website at 

www.bicyclensw.org.au/about/governance/agm/ or by calling Bicycle NSW on 02 9704 0800 
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Bicycle NSW 2017 Annual General Meeting Minutes  
‘Creating a better environment for cycling’  
 
Monday 11 December 2017 at 6:00pm. Bicycle NSW, Bicentennial Drive, Bicentennial Park, Sydney Olympic Park NSW 2127.  
 
Attendance: Board: Jon Leighton, David Kelly, Royce Michael Lee, Melinda Tarrant, Peter Lee, Alan Coutts, Peter Duncan, Deanne 
Methven, Paul Fitzgerald. Management: Craig Meagher (CEO), Loretta Fong (CFO), Jane Robertson (Director Sponsorship and Events), 
Carlijn Kerdijk (Event Manager) 
A complete list of all other attendees was compiled as per constitutional requirements.  
 
Apologies: Adam Micolich, Jennifer Long, Sam Reich 

 
Minutes: Melinda Tarrant  

 

 

Item Topic 

1 Welcome, apologies & housekeeping  
Meeting opened at 6:05pm. Welcome and Introductions. The President acknowledged Jenny Burn, former President, BUG 
leaders, Returning Officer. 

2 Minutes of 2016 AGM (8 December 2016)  
Minutes of the 2016 AGM were tabled as read and the President called for amendments.  
Motion: David Martin moved that the minutes of the 2016 AGM be accepted. Brian Cordwell seconded and the motion was 
carried unanimously.  

3 

3.1 

Presentations of 2016/2017 activities  

President: Jon Leighton thanked everyone for their engagement during the year. BNSW represents every bike rider in 
NSW. The work we do is important to protect people who are riding bikes. 
He thanked all the hardworking staff who are attending the AGM voluntarily. 
 
The organisation works with very limited resources, focusing on key priorities. We have developed key partners and key 
advocacy initiatives. We are focussed on doing a few things to completion rather than getting involved in a whole number of 
things. 
 
Jon thanked all the volunteers,  Bugs chair Darryn Capes-Davis, and Graeme Edwards, for their passion and energy to assist 
BNSW to create a better environment for cycling 
He thanked the hardworking board who are also volunteers. He recognised that to have cut through with key decision 
makers, and protect BNSW from threats from other advocacy groups and commercial groups, we need to have a diverse 
skilled board. 

Achievements in 2017 include  

• stopping mandatory ID 

• MPD locked in 

• best ever Spring Cycle and achieved first level Hallmark status for the event 

•  secured Spring Financial, bike sharing group OFO, and lawyers Carroll o”Dae as commercial  sponsors 

• 1000 person GUG 

• Govt Announced SHB ramp and $30M funding to connect southern end to Kent St cycleway 

• introduced survey for people to ride on footpaths. Thanks to Darryn Cape-Davis, Peter Lee and Ray Rice who have 
been long advocates. 

• Improved skill and diversity of the Board with appointment of Peter Duncan and recent addition Deanne Methven. 
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Item Topic 

 
 
 
 
 
 
 
 
 
 
  
 
 
 
3.2 

Our Plans for 2018: 

• Continue SHB conversation. He encouraged members to join the community consultation through BNSW or RMS 
and talk about why it is important for city and workplace. This Board is engaged with RMS, as it is crucial they start 
the work before next election. 

• Become more sustainable as an organisation. 

• Be one voice around what we do and we will prevail.  
 

 
Jon thanked each of the board members up for election for their achievements and advised we want to retain all 3 
candidates on the Board. 
 
Jon wished everyone safe holidays and safe riding. 
 
Chief Executive Officer: Craig Meagher  
 
CEO thanked the BUGS for their grass roots support. 
Thanked our sponsors and partners particularly for supporting events, which would not happen without them. 
The acknowledged the staff are a great team to set us up for next year 
He thanked the Board for volunteering their time and providing great support to the organisation.  
 
He advised the focus for 2018 won’t change: 

- Get more members and encouraged everyone to sign up more members. 
- Double event rider numbers  

These will allow BNSW to be a profitable sustainable business and allow us to do more advocacy. 
 
He wished everyone a Merry Christmas and safe cycling over NY break. 

3.3 Convenor of Audit & Risk Committee: David Kelly  

David Kelly tabled the audited Annual Financial Statements for 12 months ending 30 June 2017 as read, and provided the 
following commentary: 

• Money still important to be financially viable, we are not here to make profit but need to be sustainable. 

• Revenue down on previous year and made a loss.  

• Need support from all of you pushing members and event entrants. We advocate on every bike rider whether 
member or not. People can take free ride and not contribute. 

• Most costs in BNSW team of people who do phenomenal job.  

 
He responded to questions from members including: 

• Shortfall comparted to prior year was in sponsorship, but we’ve done better this year so far. 

• Membership is up at the moment but not reflected in results at 30 June 2017 

• Provision for social media included in next year’s budget with appointment of Communications Manager a couple of 
months ago. Her brief includes social channels.  

 
DK advised our financial accounts are audited by Pitcher Partners. He thanked Melinda Tarrant for her work on the Audit and 
Risk committee, and Loretta Fong CFO for support of CEO.  
 
He reminded members of the opportunity through BNSW Environmental Trust to make tax deductible donations and asked 
them to let philanthropic friends know. We will send out another donor request this year and repeat the successful fund 
raising dinner. 
 
Motion: David Kelly moved that the financial statements and report for FY 2016/17 be accepted, Jenny Burn accepted, 
Darryn Cape-Davis seconded and the motion was carried unanimously.  
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Item Topic 

4 Board elections 
3 nominations were received for 2 open positions.  
 
A question from the members was raised regarding why Sara Stace resigned her position on the Board and whether there 
were enough strong advocates on the Board. 
 
The Board explained that Sara Stace made the  decision to leave the board due to personal reasons including young family, 
diversity of interests, and was not able to balance all those interests. It was noted that she has made some claims about lack 
of diversity and people she nominated but they did not nominate for Board positions. We are disappointed she left the way 
she did but noted that her claims are incorrect and a proper process has been followed. 
  
The Board also challenged claims regarding advocacy, and assured the membership of the board are all very keen on 
promoting or advocating for cycling.  
  
At a board level we all want to see a diversified group: not just gender, but a range of different interests and skills. The Board 
has been reaching out to BUGS, with Darryn Cape-Davis and Graeme Edwards are helping us. Our strategy is to involve 
more members of BUGS.  
 
Darryn Cape-Davis added that at the last board meeting the discussion was predominantly advocacy. We discussed footpath 
riding which came from the BNSW Advocacy Council. The board unanimously support the initiative and have followed 
through with media and a survey, which has received over 2000 responses. 
 
The ballot was declared closed, and the 2 board members elected were announces as Melinda Tarrant and Peter Lee. 
 
JML thanked Truevote who provide the support pro bono. 
RML also thanked Allens who provide pro bono legal support 
 

5 Any other business 
None raised 

There was discussion responding to questions, ideas or suggestions posed by members covering: 
 

• David Martin asked CEO to introduce staff and their portfolios. 

• The challenge of arranging social rides using “meetup” and not to limit the numbers as around 10% turn up 

• JML challenged the BUGS to join together to set up rides 

• RML set everyone a challenge to sign up 1 new member every month, tally at AGM next year (12 each).  

6 Meeting Close 

The meeting was declared closed at 7.05pm. 
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BICYCLE NEW SOUTH WALES INCORPORATED AND CONTROLLED ENTITY 
ABN 26 511 801 801 

 
CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2018 
 

 Note 2018 2017 
  $ $ 

 

 
The accompanying notes form part of these financial statements. 

- 1 - 

Revenue  2  1,785,424   1,414,508  

Less: expenses     
Materials and consumables used    (67,764)   (57,997)  
Advertising expense    (165,033)   (131,589)  
Depreciation and amortisation expense    (7,223)   (4,587)  
Finance costs    (27,051)   (14,459)  
Employee benefits expense    (765,363)   (714,872)  
Event costs    (686,344)   (563,049)  
Insurance expense    (128,511)   (125,297)  
Occupancy expense    (25,123)   (25,000)  
    (1,872,412)   (1,636,850)  

Surplus / (deficit) for the year    (86,988)   (222,342)  

Other comprehensive income for the year    -   -  

Total comprehensive income    (86,988)   (222,342)  
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BICYCLE NEW SOUTH WALES INCORPORATED AND CONTROLLED ENTITY 
ABN 26 511 801 801 

 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2018 
 

 Note 2018 2017 
  $ $ 

 

 
The accompanying notes form part of these financial statements. 

- 2 - 

 

Current assets     
Cash and cash equivalents  5  675,496   158,865  
Receivables  6  86,765   11,145  
Other financial assets  7  12,320   12,320  
Other assets  9  3,790   7,144  

Total current assets    778,371   189,474  

Non-current assets     
Other financial assets  7  30,000   30,000  
Intangible assets    1   1  
Property, plant and equipment  8  7,805   8,557  

Total non-current assets    37,806   38,558  

Total assets    816,177   228,032  

Current liabilities     
Payables  10  97,739   91,371  
Provisions  11  29,736   36,848  
Other liabilities  12  755,632   81,265  

Total current liabilities    883,107   209,484  

Non-current liabilities     
Provisions  11  12,506   10,996  

Total non-current liabilities    12,506   10,996  

Total liabilities    895,613   220,480  

Net assets    (79,436)   7,552  

Members funds     
Accumulated surplus  13  (79,436)   7,552  

Total members funds    (79,436)   7,552  
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BICYCLE NEW SOUTH WALES INCORPORATED AND CONTROLLED ENTITY 
ABN 26 511 801 801 

 

 
- 3 - 

 

NOTE 1: ACCOUNTING POLICIES 

The summary financial statements have been prepared from the audited financial report of Bicycle New 
South Wales Incorporated and controlled entity for the year ended 30 June 2018. 
A copy of the Association's full financial report, including the independent audit report, is available at 
request from Bicycle New South Wales Incorporated. 

The financial Statements, specific disclosures and the other information included in the summary financial 
statements are derived from and are consistent with the full financial report of Bicycle New South Wales 
Incorporated and controlled entity. 
The Summary financial statements cannot be expected to provide as detailed an understanding of the 
financial performance, financial position and financing and investing activities of Bicycle New South Wales 
Incorporated and controlled entity as the full financial report. 

The accounting policies have been consistently applied to Bicycle New South Wales Incorporated and 
controlled entity and are consistent with those of the financial year in their entirety. 

The presentation currency used in the financial report is Australian dollars. 

There have been no changes to the accounting policies of the Association from the previous financial year. 
 
 2018 2017 
 $ $ 
NOTE 2: REVENUE AND OTHER INCOME 
Membership fees   875,379   679,783  
Entry fees   361,146   398,245  
Interest income   2,422   4,235  
Donations    43,329   18,428  
Sponsorship   432,318   269,509  
Merchandising sales   673   418  
Profit on sale/revaluation of non-current assets   -   1,471  
Other income   70,157   42,419  
   1,785,424   1,414,508  
 

 
   
 

9



 

 Level 22 MLC Centre Postal Address:  

 19 Martin Place GPO Box 1615  

 Sydney  NSW  2000 Sydney  NSW  2001  

 Australia Australia  

   

   

 Tel: +61 2 9221 2099                  www.pitcher.com.au  

 Fax: +61 2 9223 1762                  sydneypartners@pitcher.com.au  

   

 Pitcher Partners is an association of independent firms  

 Melbourne  |  Sydney  |  Perth  |  Adelaide  |  Brisbane|  Newcastle  

 

-4-  

An independent New South Wales Partnership. ABN 17 795 780 962. 

Liability limited by a scheme approved under Professional Standards Legislation. 

INDEPENDENT AUDITOR'S REPORT 
TO THE MEMBERS OF BICYCLE NEW SOUTH WALES INCORPORATED 
 
We have audited the accompanying summary financial statements which comprises the 
summary statement of financial position as at 30 June 2018 and the summary statement of 
profit or loss and other comprehensive income for the year then ended and related notes, are 
derived from the audited financial report of Bicycle New South Wales Incorporated and its 
controlled entity. We expressed an unmodified opinion on that financial report in our report 
dated 7 December 2018. 
 
The summary financial statements do not contain all the disclosures required by Australian 
Accounting Standards. Reading the summary financial report, therefore, is not a substitute for 
reading the audited financial report of Bicycle New South Wales Incorporated. 
 
Board’s Responsibility for the Summary Financial Statements 
The Board is responsible for the preparation of a summary of the audited financial report on 
the basis described in Note 1. 
 
Auditor's Responsibility 
Our responsibility is to express an opinion on the summary financial statements based on our 
procedures, which were conducted in accordance with Auditing Standard ASA 810 
Engagements to Report on Summary Financial Statements. 
 
Opinion 
In our opinion, the summary financial statements derived from the audited financial report of 
Bicycle New South Wales Incorporated for the year ended 30 June 2018 are consistent, in all 
material respects, with that audited financial report, on the basis described in Note 1. 
 

 

CARL MILLINGTON      PITCHER PARTNERS 
Partner        Sydney 
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