
Life’s better on a bike!

Introduction 
Bicycle NSW is a member based association 

established in 1976. The Federal Government 
accepted the Bicycle NSW Environmental Trust onto 
the Register of Environmental Organisations in 2004.  

Bicycle NSW has over 30 affiliated local 
community-based Bicycle User Groups (BUGs) 
around NSW.  As well as working closely with 
their respective local councils, BUGs run over 100 
community based rides throughout NSW every 
month.  

We work collaboratively with many areas of 
government, industry and the community (including 
some 450 committed volunteers) to deliver broad-
based community participation cycling events and 
programmes.  

The organisation provides a range of insurance 
products and cycling-related services to its members.  
Bicycle NSW also publishes a national bi monthly 
magazine Australian Cyclist six times a year.  

The President’s Report
2008 has been another year of change and 

challenge for Bicycle NSW. We’ve seen significant 
change in the political landscape, with the election 
of the Rudd Government and the more recent 
upheavals in the NSW State Government. At a 
Federal level, the swift move to ratify the Kyoto 
protocol, and debate about policy flowing from 
the Garnaut Report are but a few examples of the 
continuing prominence of environmental issues for 
every government – now having to be addressed 
in the context of an increasingly uncertain global 
economy. 

Most of us have also had to confront the “hip 
pocket” impact of higher fuel prices combined 
with increasing interest rates – and global warming 
presents as the major issue to be faced in the coming 
years. And the “Cardiodiabesity epidemic” hasn’t 
gone away! Bicycle NSW’s focus on cheap and 
environmentally sustainable transport, the mental 
and physical health benefits of regular exercise, and 
making our cities less congested and more liveable is 
as relevant as ever. 

We have continued to seek ways to convert 
this opportunity into practical benefits across our 
community. We are encouraged by the ongoing 
commitment from government in the local and 
state spheres and financial and policy support at 
the Federal level. Significant developments this year 
include:

Announcement re the development of the next 
NSW Bike Plan. This is being developed within the 
framework of the Premier’s Council for Active Living 
to deliver a comprehensive “whole-of-government” 
response, with the involvement of Bicycle NSW that 
includes facilitating NSW Bike Plan consultation with 
our network of affiliated BUGs.

Finalisation of design work and commencement 
of construction on some highly visible landmark 
infrastructure projects – particularly, but not limited 
to those in the City of Sydney local government area 
– such as the King Street separated bike path. 

With our growing focus on building positive 
relationships across governments, this year has seen 
the introduction of support for our Ride to School 
and Ride to Work behaviour change programs from 
the NSW Environmental Trust, and support for 
encouraging physical activity through Ride to School 
from the Federal Department of Health and Ageing  

In May, we were sad to receive the resignation 
of Andrew Dodds from the Board after 8 years of 
service. We are pleased that Andrew has agreed to 
continue in his role as Chair of the BUG Council 
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BUGs run over 100 community based rides throughout 
NSW every month. Shoalhaven BUG’s Annual Social 
Cycling Weekend is always popular.
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which was created this year to provide our local 
BUGs with direct access to the Board. We are also 
grateful for the valuable contribution of other Board 
members who moved on since my last report. 
Thank you to Tim Hoskins, who was our Treasurer 
through some particularly challenging times with our 
finances and also to John Holstein. John maintains 
his involvement with bike riding and the activities 
of Bicycle NSW through the local community in 
Western Sydney and hands on via his role as team 
leader for the Blacktown start of the City of Sydney 
Spring Cycle. During the year we welcomed Michael 
Frankel, Carolyn Pidcock and David McGrath to the 
Board team and I am grateful for their diligence in 
quickly coming to grips with the often complex and 
broad agenda of Bicycle NSW. 

In March the board reviewed our strategy and 
discussed both progress, and changes to our approach 
to reflect shifts in the external environment.

A significant development has been the growing 
acknowledgement that working collaboratively with 
other cycling organisations through the Bicycle 
Coalition holds the key to meeting many of the 
challenges that confront us all. In the meeting of all 
the Presidents in Brisbane in July, we endorsed this 
approach and committed to continuing to seek ways 
to support each other and work together to see more 
people cycling more often across Australia.

Following last year’s AGM, the Board also 
committed to improving our communication and to 
increase the transparency in the way we operate. 
Every month, we have published “News from 
the Board”, and have sought to publish as much 
as possible concerning the board on the Bicycle 
NSW website. Our most recent addition to this is 
the “Delegations of Authority” which sets out the 
regulation applying to financial governance. While 
some may consider this a little dry, we think it’s 
important to demonstrate that checks and balances 
are in place, and that your organisation is being 
managed in an appropriately professional way. 

The Constitutional review process this year has 
also provided us with the opportunity to talk with 
our members. Many of the proposed changes reflect 
our desire to make the Board and Bicycle NSW more 
accessible to our members by facilitating the use of 
information and communications technology. It was 
great to hear the diverse range of views across our 
membership and I thank everyone who participated 
in the debate for the time and effort they put into not 
only the issues but constructive suggestions about 
further constitutional reform.

Towards the end of the financial year the Bicycle 
NSW Environmental trust received a number of 
(tax deductible) donations. We are very grateful 
for these contributions. The trust is proving to be 
an increasingly popular mechanism for Bicycle 

NSW to receive support for advocating the benefits 
of riding a bike to government and the broader 
community. Most recently the trust has made funds 
available to allow Bicycle NSW to better facilitate the 
engagement and input from our network of affiliated 
BUGs in the development of the NSW Bike Plan.

Thank you to all my colleagues on the Board for 
their support and participation during the year. They 
each give a great deal of time and energy to their 
Bicycle NSW responsibilities.  I would also like also 
to congratulate the CEO, Alex Unwin, and all the 
Bicycle NSW staff on another successful year. As a 
small team, they punch far above their weight and 
put in long hours with a level of professionalism and 
enthusiasm that is inspiring to us all.

Jenny Burn, President
president@bicyclensw.org.au

Chief Executive’s Report
I begin by acknowledging the valuable support of 

the Board of Bicycle NSW which has provided me 
and my team with valuable guidance throughout the 
year as the organisation consolidates recent gains 
and builds a more sustainable future.  

Financially this has been a year of investment in 
our purpose of More People Cycling More Often and 
we are pleased with the results which are outlined 
below.

Bike riding, albeit from a low base, continues to 
grow at an ever increasing rate! 

Membership is now growing at around 10% 
pa with cross promotion of our major bike events 
proving critical. The chart on the opposite page 
shows membership growth surges following the City 
of Sydney Spring Cycle each October.

A recent on line survey indicated the importance 
of insurance and the Australian Cyclist magazine to 
members. 
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Participant numbers in the City of Sydney Spring 
Cycle continue at record levels and additional start 
sites in Western Sydney were created for the 2008 
event. The inaugural Gear up Girl Challenge ride 
attracted close to 1,000 riders in March 2008. 
Similar events are planned interstate in coming 
years.

With the valuable support of the NSW 
Environmental Trust some significant progress has 
been made towards behavior change and as I write 
this there are over 81 schools and 32,500 students 
registered in Ride to School; Ride to Work has 
registrations from 2,432 riders in 455 workplaces.

Australian Cyclist magazine, distributed to all 
members of Bicycle NSW and of other bicycle 
organisations around the country, continues to grow 
in circulation and revenue. 

Significant progress was made during the year in 
developing improved governance, administration and 
financial reporting systems which are so important 
to long term stability. Early in 2008 we enlisted the 
support of Bicycle Victoria in these tasks as part of 
our growing deep and broad partnership with that 
organisation, with whom we share the purpose of 
More People Cycling More Often. 

Encouraging governments at all levels to devote 
resources towards infrastructure provision is a 
key focus for Bicycle NSW and, along with key 
local BUG groups BikeSydney and BikEast, we 
worked closely with the City of Sydney Council in 
the preparation of their Bicycle Action Plan and 
Sustainable Sydney 2030 Plan. We are very pleased 
to see the formation of a whole of government group 
in NSW tasked with developing a NSW Bike Plan in 
the context of the NSW State Plan and associated 
infrastructure priorities.  At a broader national level 
we have been working with our Bicycle Coalition 
partners in Queensland, Victoria and South Australia 
to develop common messaging to the federal 
government in Canberra. 

I take this opportunity to acknowledge the 

support of a number of key partners, in particular a 
growing number of Government Agencies including 
the NSW RTA, NSW DECC, NSW Environmental 
Trust, NSW DADHC, Sydney Olympic Park, City 
Rail, NSW Police, City of Sydney, Commonwealth 
Department of Health and Ageing together with 
many commercial sponsors listed on our website.

None of this would have been possible without 
the work of the Bicycle NSW team and I am deeply 
indebted to our loyal and hardworking staff and 
volunteers for their extraordinary efforts often under 
difficult circumstances. Last but by no means least 
I thank all our members for their continued support 
and loyalty which means we have a very sustainable 
future.  Thank you for choosing to be a member, and 
remember - Life’s better on a Bike!

Alex Unwin, Chief Executive Officer
aunwin@bicyclensw.org.au

left-to-right: Verity Firth (Minsiter for Education), Barbara 
Perry (Minister for Local Government) and Liz Hole (Chief 
Operating Officer BNSW) at the inaugural Gear Up Girl 
Challenge
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To the M
em

bers of Bicycle N
ew

 South W
ales Incorporated 

R
eport on the concise financial report

The accom
panying concise financial report of Bicycle N

ew
 South W

ales Incorporated com
prises the balance sheet as at 

30 June 2008, the incom
e statem

ent, statem
ent of changes in equity and cash flow

 statem
ent for the year then ended and 

related notes, derived from
 the audited financial report of Bicycle N

ew
 South W

ales Incorporated for the year ended 30 
June 2008, and the discussion and analysis (contained w

ithin the docum
ents titled “ A

nnual Report”, “ President’s Report 
” and “ Chief Executive O

fficer’s Report”). The concise financial report does not contain all the disclosures required by 
the A

ustralian A
ccounting Standards. 

D
irectors’ responsibility for the concise financial report 

The directors are responsible for the preparation and presentation of the concise financial report in accordance w
ith 

A
ustralian A

ccounting Standards A
A

SB 1039: Concise Financial Reports (including the A
ustralian A

ccounting 
Interpretations), statutory and other requirem

ents. This responsibility includes establishing and m
aintaining internal 

control relevant to the preparation of the concise financial report; selecting and applying the appropriate accounting 
policies; and m

aking accounting estim
ates that are reasonable in the circum

stances. 

Auditor’s Responsibility 

M
y responsibility is to express an opinion on the concise financial report based on m

y audit procedures. I have conducted 
an independent audit, in accordance w

ith A
ustralian A

uditing Standards, of the financial report of Bicycle N
ew

 South 
W

ales Incorporated for the year ended 30 June 2008. M
y audit report on the financial report for the year w

as signed on 
23

rd Septem
ber 2008 and w

as not subject to any m
odification. The A

ustralian A
uditing Standards require that w

e com
ply 

w
ith relevant ethical requirem

ents relating to audit engagem
ents and plan and perform

 the audit to obtain reasonable 
assurance w

hether the financial report for the year is free from
 m

aterial m
isstatem

ent. 

M
y procedures in respect of the concise financial report included testing that the inform

ation in the concise financial 
report is derived from

, and is consistent w
ith, the financial report for the year, and exam

ination on a test basis, of evidence
supporting the am

ounts, discussion and analysis, and other disclosures w
hich w

ere not directly derived from
 the financial 

report for the year. These procedures have been undertaken to form
 an opinion w

hether, in all m
aterial respects, the 

concise financial report com
plies w

ith A
ccounting Standards A

A
SB 1039: Concise Financial Reports.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for m
y audit opinion. 

Independendence 

In conducting the audit, I have com
plied w

ith the independence requirem
ents of A

ustralian ethical pronouncem
ents. 

A
uditor’s O

pinion

In m
y opinion, the concise financial report including the discussion and analysis of Bicycle N

ew
 South W

ales 
Incorporated for the year ended 30 June 2008 com

plies w
ith A

ccounting Standard A
A

SB 1039: Concise Financial 
Reports

A
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Chartered A
ccountants 

Liability lim
ited by a schem

e approved under  
Professional Standards Legislation 

CONCISE REPORTS 2008

BICYCLE NEW SOUTH WALES INCORPORATED

                           ABN 26 511 801 801

BALANCE SHEET AS AT 30 JUNE 2008
INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2008

2008
2007

2008
2007

$
$

$
$

CURRENT ASSETS
INCOME

Cash 
687,657

       
652,657

       
Retail

62,750
         

28,967
         

Receivables 
105,221

       
16,348

         
Membership

580,441
       

522,853
       

Inventory
2,233

           
478

              
Advocacy

43,501
         

38,982
         

Other Assets
48,697

         
21,627

         
Lockers

170,150
       

21,708
         

Events
752,396

       
1,455,874

    
TOTAL CURRENT ASSETS

843,808
       

 
691,109

       
Magazine 

-
                  

-
                  

Interest
35,266

         
29,134

         
NON-CURRENT ASSETS

1,644,505
    

2,097,519
    

Investments
12,321

         
12,321

         
Office Furniture and Equipment

75,999
         

68,337
         

LESS: EXPENSES
Staff and Labour

829,507.97
679,892.26

TOTAL NON-CURRENT ASSETS
88,320

         
80,658

         
Insurance

34,515.72
101,656.90

Communications
264,654.19

231,231.81
TOTAL ASSETS

932,128
       

771,767
       

Events
419,127.15

628,842.49
Overheads

196,154.89
237,356.86

1,743,960
    

1,878,980
    

CURRENT LIABILITIES
Creditors and Borrowings

670,310
       

406,130
       

OPERATING SURPLUS (DEFICIT) FOR YEAR
(99,455)

       
218,539

       
Interest Bearing Liabilities

-
                  

-
                  

Tax Liabilities
12,784

         
21,154

         
Provisions

32,792
         

21,433
         

CASH FLOW STATEMENT
TOTAL CURRENT LIABILITIES

715,887
       

448,717
       

FOR THE YEAR ENDED 30 JUNE 2007

NON-CURRENT LIABILITIES
2008

2007
Creditors and Borrowings

6,662
           

14,015
         

$
$

TOTAL NON-CURRENT LIABILITIES
6,662

           
14,015

         
CASH FLOW FROM OPERATING ACTIVITIES

TOTAL LIABILITIES
722,549

       
462,732

       
Receipts

1,551,070
2,163,525

Less: Payments
(1,477,638)

  
(1,792,488)

NET ASSETS / (LIABILITIES)
209,580

       
309,035

       
Net Cash Provided by Operations

73,432
371,037

       

CASH FLOWS USED IN INVESTING ACTIVITIES

STATEMENT OF CHANGES IN EQUITY FOR YEAR ENDED 30 JUNE 2008
Purchase of Assets

(38,432)
       

(56,833)
       

Proceeds from sale of fixed assets
-

                  
2,850

           
Accumulated Operating Deficit
Balance carried forward

309,035
       

90,496
         

(38,432)
       

(53,983)
       

Surplus (Deficit) for the year ended 30 June 2007
(99,455)

       
218,539

       
NET CASH FLOW FOR YEAR

35,000
         

317,054
       

Balance at end of year
209,580

       
309,035

       
Balance carried forward

652,657
       

335,602
       

TOTAL MEMBERS' FUNDS
209,580

       
309,035

       
BALANCE AT END OF YEAR

687,657
       

652,657
       

ABRIDGED NOTES

Basis of Preparation

The Balance Sheet of Bicycle New South Wales Incorporated and the related Income Statement and cash flow statement have been
derived from the audited financial report that is prepared in accordance with generally accepted accounting principles.


